NORTHERN SPIRIT RESOURCES INC.

FOR IMMEDIATE RELEASE
NORTHERN SPIRIT RESOURCESINC. ANNOUNCESDETAILSOF RIGHTS OFFERING

August 26, 2015 - Calgary, Alberta — Northern Spirit Resources Inc. (th€dmpany”)(TSX Venture: NS)
announced today that it has set September 8, 281Bearecord date (thdrecord Date”) for the previously
announced rights offering (th&fghts Offering”) to the registered holders of common shares ef@Gompany
(“Common Shares’). Pursuant to the Rights Offering, each regisddrelder of Common Shares on the Record
Date will receive one transferable right (Right”) for every Common Share held. Every nine Righifi w
entitle the holder to purchase one Common Shaeemtice of $0.03375 until the Rights expire at 4.
(Calgary time) on October 8, 2015 (thexpiry Date"). There is no additional subscription privilegadano
standby commitment in respect of the Rights Offgrithe completion of the Rights Offering is not jgab to
the Company receiving any minimum amount of sulpsiotis from shareholders.

The Rights Offering will be made in each of theyinoes of Canada, other than Quebec, and in suwr ot
jurisdictions where the Company is eligible to makeh offering (the Qualifying Jurisdictions’). Details of

the Rights Offering are described in the Rightse@iffy Circular (as defined below) to be mailed dgistered
holders of Common Shares in connection with thehRigffering as soon as practicable following theeétd
Date. A copy of the Rights Offering Circular cans@lbe accessed under the Company’s profile on
www.sedar.com.

The Rights and the Common Shares issuable uponisadhereof will be listed on the TSX Venture Exabe
(the “TSXV"). The Common Shares are expected to commencedgrach an ex-rights basis at the opening of
business on September 3, 2015. This means that Garimares purchased through the facilities of tBEW

on or following September 3, 2015 will not be datitto receive Rights under the Rights Offeringthft time,
the Rights are expected to be posted for tradinga Swhen issued” basis on the TSXV under the symbol
“NS.RT". Trading of the Rights is expected to cang until 10:00 a.m. (Calgary time) on the Expirgt&

In accordance with the terms of the reorganizatiod investment agreement dated July 6, 2015 antong t
Company and John McAleer, David Burghardt, Travisp8enson, Robert Pinckston, Maureen Keough and
Jeff Mazurak, subscribers in the Company’s up t6 Bfllion private placement (thePtivate Placement”),

the first tranche of which closed on July 31, 20i&ve agreed or, in the case of subscribers irsahgequent
tranche of the Private Placement, will agree ngiddicipate in the Rights Offering and will not bgtitled to
exercise, sell or convey any Rights issued in respeCommon Shares acquired in the Private Planeioe
Common Shares issued on the exercise of warragtsrad in the Private Placement. Accordingly, a immam

of approximately 38,837,110 million Common Sharee &suable pursuant to the Rights Offering for
maximum aggregate gross proceeds of approximaleB19,752.46. The Company intends to use the pdscee
of the Rights Offering to continue the developmefitits existing properties, to pursue organic gtowt
initiatives, to fund potential acquisitions and fmmeral working capital purposes.

Pursuant to the requirements under applicable gesulegislation, a rights offering circular ofetfCompany
dated August 26, 2015 (theRights Offering Circular”) has been filed with the securities regulatory
authorities in the Qualifying Jurisdictions. ThegRis Offering Circular and related materials wil telivered

to all registered holders of Common Shares as ef Record Date. Rights certificates (thRights
Certificates”) will be issued and forwarded by the Company dolyegistered holders of Common Shares who
are resident in one of the Qualifying Jurisdictions

Registered holders of Common Shares wishing tocéseertheir Rights must forward the completed Rights
Certificates together with the applicable fundsh® subscription agent for the Rights Offering, @aitershare
Investor Services Inc. (theStibscription Agent”), by 4:00 p.m. (Calgary time) on the Expiry Date.
Shareholders who own their Common Shares throughtarmediary, such as a bank, trust company, #esur
dealer or broker, should contact their intermedfanjnstructions on how to ensure their Rightsexercised.

642563 v2



-2

Rights Certificates will not be issued and forwardey the Company to shareholders not resident én th
Qualifying Jurisdictions. Instead, Rights otherwisguable to such holders will be issued to and,ted agent,
by the Subscription Agent, which will use its reaable commercial efforts to sell the Rights on liebiall
such holders prior to the Expiry Date and then foohthe net proceegso ratato such holders.

Completion of the Rights Offering is subject toeiing all necessary regulatory approvals, inclgdiout not
limited to, the TSXV.

No U.S. Registration

The securities offered will not be or have not besgistered under the Securities Act of 1933, asrmied (the
“Securities Act”), or the securities laws of any state of the BdiStates, and may not be offered or sold in the
United States or to, or for the account or benefitany U.S. person (as defined in Regulation Shef
Securities Act) or person in the United Statesgsmlan exemption from such registration requiresnent
available. Certain shareholders in the United Statill be permitted to participate in the rightdesfng upon
satisfying the Company that such participationaisful and in compliance with all applicable sedastand
other laws of the United States. This press reldass not constitute an offer to sell or a soltmtaof an offer

to buy any securities in the United States.

About Northern Spirit ResourcesInc.

Northern Spirit Resources Inc. is a public oil @& company active in the exploration and developmogoil
and natural gas in east central Alberta.

For more information please contact:

Northern Spirit Resources Inc.
200, 640 — 5th Avenue SW
Calgary, Alberta T2P 3G4
Telephone (403) 984-5197

David Burghardt

President & Chief Executive Officer
Direct (403) 984-5195

Forwar d-L ooking Cautionary Statements

The reader is advised that some of the informatimmtained herein may constitute forward-lookingestaents
within the meaning assigned by National InstrumEntl02 and other relevant securities legislatioonkard-

looking information is frequently characterized twprds such as “plan”, “expect”, “project”, “intend”,
“believe”, “anticipate”, “estimate”, “scheduled”, “potential”’, or other similar words, or statementsat
certain events or conditions “may”, “should” or “cold” occur. Forward-looking information contained
herein includes, but is not limited to, statementth respect to: the completion of the Rights Oifigr the

amount of proceeds that may be raised and the utfe@roceeds by the Company.

Forward-looking statements are based on the Conpagxpectations regarding its future growth, resubif
operations, production, future capital and othemperditures (including the amount, nature and sosiroé
funding thereof), competitive advantages, plansdod results of drilling activity, environmental ttexs,
business prospects and opportunities. Such ford@okling information reflects management’s curreatidfs
and assumptions and is based on information culyenailable to it.

The reader is cautioned that assumptions used enptieparation of such information, although consédke

reasonable by the Company at the time of prepamatizay prove to be incorrect and readers are cawgtbnot
to place undue reliance on forward-looking inforinat which speaks only as of the date hereof.
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The Company does not undertake any obligation fease publicly any revisions to forward-looking
information contained herein to reflect events mcumstances that occur after the date hereof aeftect the
occurrence of unanticipated events, except as neayehuired under applicable securities laws. Fordsar
looking information involves significant known amtknown risks and uncertainties.

Any number of important factors could cause actesllts to differ materially from those in the famd -

looking statements including, but not limited the tability to implement corporate strategies, thates of

domestic capital markets, the ability to obtainaficing, changes in general market conditions arfteot
factors more fully described from time to timehe teports and filings made by Northern Spirit watkcurities
regulatory authorities.

NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OROR DISSEMINATION IN THE
UNITED STATES. ANY FAILURE TO COMPLY WITH THIS RESRICTION MAY CONSTITUTE A
VIOLATION OF U.S. SECURITIES LAWS.

Neither TSX Venture Exchange nor its Regulation Services Provider (asthat term isdefined in the policies
of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of thisrelease.
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